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Market Current Change Volume 

KSE- 100 39878.38 822.73 76,681,167 

Commodities Current   

Brent ($/bbl.) 86.51   

US WTI  80.38   

Cotton 0.85   

New York 
Cotton 

Open Last Volume 

Mar 23 86.16 85.50 864 

May 23 86.48 86.06 380 

July 23 87.10 86.54 222 

Currency Parity Buying Selling 

PKR-USD 237.75 240.25 

PKR-GBP  309 312 

PKR-EURO 270.5 273 

PKR-YUAN 34.02 34.27 

INTERESTING FACT! 
To produce finer yarns out of 

any type of cotton, the short 

fibers are combed out before 

spinning into yarn. It is 

called comber yarn, the short 

fibers (comber noils or 

comber) removed are 

recycled and used for many 

products like cotton balls and 

Q-tips. 

 

 

TOP MOST 
Not much activity on cotton market The local cotton market on Tuesday 

remained steady and the trading volume remained low. The rate of cotton in 

Punjab is in between Rs 18,000 to Rs 20,000 per maund. The rate of Phutti in 

Sindh is between Rs 6,000 to Rs 8,500 per 40 kg. The rate of Phutti in Punjab is in 

between Rs 7,000 to Rs 10,200 per 40 kg. 

https://www.brecorder.com/news/40222225/not-much-activity-on-cotton-

market  

Farmers’ body seeks revival of cotton crop Identifying uncertain market, poor 

profit margin, an unregulated seed regime, insignificant research, and lack of 

mechanisation and extension services as the issues plaguing the all-important 

cotton crop, a farmers’ body suggests the government revive the sector and its 

allied textile industry for the sake of the country. 

https://www.dawn.com/news/1733493/farmers-body-seeks-revival-of-cotton-

crop  

Spinning into turmoil: textile industry calls for help  

Pakistan’s textile industry is quickly slipping into a disastrous situation as it is 

losing credibility and market share among international buyers. 

https://tribune.com.pk/story/2397562/spinning-into-turmoil-textile-industry-

calls-for-help  

EBRD acquires $59 mn equity stake in Turkiye's DeFacto The European Bank for 

Reconstruction and Development (EBRD) has acquired a minority equity stake 

worth $59 million in Turkiye-based apparel retailer DeFacto. 

https://www.fibre2fashion.com/news/textile-news/-ebrd-acquires-59-mn-

equity-stake-in-turkiye-s-defacto-285389-newsdetails.htm  

India & Azerbaijan explore potential for cooperation in textile sector  

The Embassy of India recently organised a textile business meet in Azerbaijan. 

Representatives from both nations participated in the meet physically and 

virtually to explore the potential for business cooperation in the textile sector. 

https://www.fibre2fashion.com/news/textile-news/india-azerbaijan-explore-

potential-for-cooperation-in-textile-sector-285382-newsdetails.htm  

Cellulose Fibres Conference 2023 lists 6 nominees for innovation award 

Six companies have been nominated for the Cellulose Fibre Innovation of the 

Year 2023 award. https://www.fibre2fashion.com/news/fibre-news/cellulose-

fibres-conference-2023-lists-6-nominees-for-innovation-award-285401-

newsdetails.htm  

US Department of Agriculture breeds flame-resistant cotton lines  

US Department of Agriculture’s (USDA) researchers have bred four cotton lines 

that can be used to make self-extinguishing textiles. 

https://www.fibre2fashion.com/news/cotton-news/us-department-of-

agriculture-breeds-flame-resistant-cotton-lines-285390-newsdetails.htm  

 

Shares at the Pakistan Stock 

Exchange (PSX) rose for the second 

straight day on Tuesday, with 

analysts attributing the bounce back 

to a lower-than-expected increase in 

the benchmark policy rate. 
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GENERAL NEWS 
SBP’s 17% policy rate hike receives mixed reactions The Monetary Policy Committee (MPC)’s decision to increase the policy 

rate by 100 basis-points to 17% has sparked mixed reactions among the business community. 

https://tribune.com.pk/story/2397427/sbps-17-policy-rate-hike-receives-mixed-reactions  

Industry calls for urgent cut in interest rate Rejecting the interest rate hike to a 25-year high at 17pc, the trade and industry on 

Tuesday termed the State Bank of Pakistan’s move as “anti-business and anti-growth.” 

https://www.dawn.com/news/1733497/industry-calls-for-urgent-cut-in-interest-rate 

Shipping forwarders, cos increase charges Shipping forwarders as well as companies have increased their charges exorbitantly, 

adding insult to the injury of importers in a situation when they are facing problems in retirement of Letter of Credit (LC) 

documents. https://www.brecorder.com/news/40222256/shipping-forwarders-cos-increase-charges  

Import of LNG: ECC is all set to approve PLL-SOCAR pact The Economic Coordination Committee (ECC) of the Cabinet is all set 

to approve the pact between Pakistan LNG Limited (PLL) and Azerbaijani company, M/s SOCAR/ SOCAR Trading, for import of 

one LNG cargo monthly. https://www.brecorder.com/news/40222273/import-of-lng-ecc-is-all-set-to-approve-pll-socar-pact  

Gas recovery in Guddu: EWT: Govt likely to allow OGDCL extension 

 The government is likely to allow one-year extension to OGDCL in Extended Well Testing (EWT) over Umair SE-1 discovery 

Guddu. https://www.brecorder.com/news/40222270/gas-recovery-in-guddu-ewt-govt-likely-to-allow-ogdcl-extension  

POL products: additional Rs76bn revenue can be generated thru PL maximization to Rs50 per litre 

The government has projected to collect Rs 76 billion additional revenue if it maximizes the petroleum levy to Rs 50 per litre on 

all petroleum products in the remaining five months. https://www.brecorder.com/news/40222267/pol-products-additional-

rs76bn-revenue-can-be-generated-thru-pl-maximization-to-rs50-per-litre  

Exchange companies to remove cap on dollar rate from today The Exchange Companies Association of Pakistan (ECAP) 

announced on Tuesday that it would remove the cap on the US dollar from January 25 (today). 

https://www.dawn.com/news/1733386/exchange-companies-to-remove-cap-on-dollar-rate-from-today  

Downturn in exports of non-textile goods Amid a global economic slowdown, Pakistan’s exports of non-textile products 

decreased 0.65 per cent year-on-year to $5.54 billion in the first half of FY23. 

https://www.dawn.com/news/1733494/downturn-in-exports-of-non-textile-goods  

LHC has held that Section 8(2) (b) of Finance Act is valid The Lahore High Court (LHC) held that Section 8(2) (b) of the Finance 

Act, 2022, is valid, constitutional and intra vires, saying no fault is found in the exercise of legislative powers by the Parliament 

under entry 50 of the Federal Legislative list. https://www.brecorder.com/news/40222274/lhc-has-held-that-section-82-b-of-

finance-act-is-valid  

Growth in exports shows IT sector’s potential: experts The IT sector in Pakistan has shown consistent growth over the last few 

years, giving a glimpse of its potential. Support from the government and the academia towards improving ease of doing 

business, tax concessions, promoting research and development, and producing skilled human resources can do wonders for 

Pakistan. https://www.brecorder.com/news/40222239/growth-in-exports-shows-it-sectors-potential-experts  

Imported wheat: MoC wants TCP’s PSIAs to carry on pre-shipment inspection Ministry of Commerce (MoC) has proposed the 

government to allow Trading Corporation of Pakistan (TCP) to carry on pre-shipment inspection of wheat consignment through 

its already qualified pre-qualified Pre-Shipment Inspection Agencies (PSIAs) 

https://www.brecorder.com/news/40222260/imported-wheat-moc-wants-tcps-psias-to-carry-on-pre-shipment-inspection  

Rice procurement: inelastic borrowing? According to the monthly disaggregated private sector credit snapshot published by 

the central bank for Dec 2022, rice market players have been borrowing like there is no tomorrow; as if the markup on loans has 

peaked at historic levels. https://www.brecorder.com/news/40222286/rice-procurement-inelastic-borrowing  
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