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Market Current Change Volume 

KSE- 100 39055.65 612 100191707 

Commodities Current   

Brent ($/bbl.) 88.17   

US WTI  81.63   

Cotton 0.87   

New York 
Cotton 

Open Last Volume 

Mar 23 87.32 86.83 1435 

May 23 87.69 87.28 934 

July 23 87.95 87.53 329 

Currency Parity Buying Selling 

PKR-USD 237.75 240.25 

PKR-GBP  309 312 

PKR-EURO 270.5 273 

PKR-YUAN 34.02 34.27 

INTERESTING FACT! 
The fiber is the primary 

reason for growing 

cotton. But the seeds are 

used for animal feed and 

human use (cottonseed 

oil). The plant stalks are 

tilled back in the soil 

after harvesting. 

. 

TOP MOST 
 Cotton market: Trading volume improves as purchasing picks up pace 

The local cotton market on Monday remained steady and the trading volume 

remained satisfactory. The rate of cotton in Sindh is in between Rs 16,000 to Rs 

20,000 per maund. The rate of cotton in Punjab is in between Rs 18,000 to Rs 

20,000 per maund. The rate of Phutti in Sindh is between Rs 6,000 to Rs 8,500 

per 40 kg. The rate of Phutti in Punjab is in between Rs 7,000 to Rs 10,200 per 

40 kg. https://www.brecorder.com/news/40221995/cotton-market-trading-

volume-improves-as-purchasing-picks-up-pace  

Country hit by major power outage 

The country on Monday witnessed another prolonged power breakdown due to 

wide frequency, voltage and load variation in North-South system that caused 

system instability leading to total system collapse. 

https://www.brecorder.com/news/40222045/country-hit-by-major-power-

outage  

Pakistan begins restoring power Government began restoring power to millions 

of people on Monday after a breakdown in the grid triggered the worst 

electricity outage in months and highlighted the weak infrastructure of the 

heavily indebted nation. 

https://www.brecorder.com/news/40222044/pakistan-begins-restoring-power 

APTMA claims loss worth $70 million due to power outage 

All Pakistan Textile Mills Association (APTMA) on Monday reported a loss worth 

US$70 million to the country’s textile industry as power outage darkens the 

nation. https://dunyanews.tv/en/Pakistan/692734-APTMA-claims-loss-worth-

US$70-million-due-to-power-outage  

Country incurs Rs100b loss due to power breakdown The country has incurred 

a loss of around Rs100 billion due to a halt in economic activities in the wake of 

total blackout nationwide, as authorities failed to restore power supply to 

factories from dawn to dusk on Monday. 

https://tribune.com.pk/story/2397405/country-incurs-rs100b-loss-due-to-

power-breakdown  

Initiatives for greener global trade introduced at WEF 2023 Davos Four 

initiatives aimed at facilitating global trade in the face of challenges such as de-

globalization and decoupling were highlighted at the World Economic Forum 

(WEF) 2023 at Davos, Switzerland. 

https://www.fibre2fashion.com/news/textiles-import-export-news/initiatives-

for-greener-global-trade-introduced-at-wef-2023-davos-285381-

newsdetails.htm  

China's textiles & apparel exports grow 2.53% to $323 bn in 2022 China 

exported textiles, apparel and clothing accessories worth $323.344 billion in the 

entire 2022, registering a slight growth of 2.53 per cent compared to the 

previous year. https://www.fibre2fashion.com/news/textile-news/china-s-

textiles-apparel-exports-grow-2-53-to-323-bn-in-2022--285383-newsdetails.htm  

 

Shares at the Pakistan Stock 

Exchange (PSX) continued to rise for 

the second straight day on Tuesday. 
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GENERAL NEWS 
SBP increases policy rate to 17pc to ‘anchor inflation’ State Bank of Pakistan (SBP) Governor Jameel Ahmad announced on 

Monday that the Monetary Policy Committee (MPC) had decided to increase the interest rate by one per cent to 17pc. 

https://www.dawn.com/news/1733224/sbp-increases-policy-rate-to-17pc-to-anchor-inflation  
O/N reverse repo rate will now be 18pc   

As the State Bank of Pakistan ((SBP) has decided to increase policy rate (Target Rate) from 16.00 percent to 17.00 percent, the 

SBP Overnight Reverse Repo (Ceiling) rate will be 18.00 percent, ie, 100 bps above the SBP policy rate and will be effective from 

Jan 24, 2023. https://www.brecorder.com/news/40222047/on-reverse-repo-rate-will-now-be-18pc  

Policy rate hike unlikely to appease IMF: economists The State Bank of Pakistan (SBP) decision to increase policy rate by 100 

basis points is unlikely to appease the International Monetary Fund (IMF), and additionally by raising the cost of borrowing it 

will have a negative impact on investment and economic activity. https://www.brecorder.com/news/40222049/policy-rate-

hike-unlikely-to-appease-imf-economists  

Country needs to repay $3bn debt in five months: SBP Governor State Bank of Pakistan (SBP) Jameel Ahmad has said that 

Pakistan is out of default as major external debt payments of $15 billion has been settled in the first half of FY23 and now the 

country needs to pay some $3 billion external debt, in the remaining period of this fiscal year, which will be managed 

successfully. https://www.brecorder.com/news/40222048/country-needs-to-repay-3bn-debt-in-five-months-sbp  

In a bid to ease crisis, SBP advises banks to ‘provide one-time facilitation’ to importers In an attempt to ease the ongoing 

import crisis, the State Bank of Pakistan (SBP) on Monday removed the requirement of obtaining prior approval for imports 

falling under HS code chapters 84 and 85 and certain items falling under HS code chapter 87 — that deal with machinery and 

electrical equipment — of the Pakistan Customs Tariff. https://www.dawn.com/news/1733218/in-a-bid-to-ease-crisis-sbp-

advises-banks-to-provide-one-time-facilitation-to-importers  

Dollar-starved Pakistan imports 2,200 luxury vehicles The government has allowed the import of 2,200 luxury vehicles in the 

first six months of the current fiscal year while the country was crippled with strict foreign exchange control even for imports of 

essential consumer items and industrial goods. https://www.dawn.com/news/1733305/dollar-starved-pakistan-imports-2200-

luxury-vehicles  

Digital blackout as half of towers shut for lack of power Amid a country-wide power outage, almost half of around 45,000 

telecom towers were rendered inoperative by Monday evening due to lack of fuel and other technical reasons as a result 

telecom and internet links were cut off with most of the remote and some urban parts of Pakistan. 

https://www.dawn.com/news/1733308/digital-blackout-as-half-of-towers-shut-for-lack-of-power  

Profit repatriation by multinationals ‘on hold’ 

Multinational companies operating in Pakistan haven’t been able to repatriate their dividends in recent quarters because of the 

curbs on dollar outflows. https://www.dawn.com/news/1733306/profit-repatriation-by-multinationals-on-hold  

Intra-day update: rupee continues to weaken against US dollar 

Pakistan’s rupee registered a marginal loss against the US dollar in the inter-bank market, depreciating 0.03% during the trading 

session on Tuesday. https://www.brecorder.com/news/40222094/intra-day-update-rupee-continues-to-weaken-against-us-

dollar  

Traders stage protest demo against ‘anti-industry’ policies 

The business community lodged a massive and strong protest demonstration in front of Lahore Press Club, here on Monday 

against the anti-industry policies of the government, especially the non-opening of LCs (Letter of Credits) by the SBP to import 

industry raw material for the smooth running of business activities in the country. 

https://www.brecorder.com/news/40222025/traders-stage-protest-demo-against-anti-industry-policies  
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