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Market Current Change Volume 

KSE- 100 38407.98 -423.60 51,555,451 

Commodities Current   

Brent ($/bbl.) 87.66   

US WTI  81.69   

Cotton 0.87   

New York 
Cotton 

Open Last Volume 

Mar 23 83.58 86.70 19412 

May 23 84.82 87.06 11797 

July 23 84.56 87.22 5787 

Currency Parity Buying Selling 

PKR-USD 237.75 240 

PKR-GBP  308 311 

PKR-EURO 270 272.5 

PKR-YUAN 34.02 34.27 

INTERESTING FACT!  
The Cotton Gin invented 

by Eli Whitney 
revolutionized the 
process of cleaning 
cotton making the 

procedure much faster 
than before. Only one 
person was needed to 
run this machine but it 
could produce the work 

of fifty. 

TOP MOST 
APTMA, BGMEA to enhance cooperation in garment manufacturing 

All Pakistan Textile Mills Association (APTMA) and Bangladesh Garment 

Manufacturers & Exporters Association (BGMEA) have agreed to enhance 

cooperation in the field of garment manufacturing. 

https://dailytimes.com.pk/1054110/aptma-bgmea-to-enhance-cooperation-in-

garment-manufacturing/  

Pakistan's Nishat Mills says it will acquire 100% of Denmark’s Wernerfelt A/S 

Textile giant Nishat Mills (NML) on Friday said its board has decided to acquire 

Wernerfelt A/S, a Danish manufacturer of fabrics, either by the company itself 

and/or Nishat International FZE, Dubai, its wholly owned subsidiary. 

https://www.brecorder.com/news/40221443/pakistans-nishat-mills-says-it-will-

acquire-100-of-denmarks-wernerfelt-as  

KCCI seeks urgent release of 2,500 containers 

In compliance with the State Bank of Pakistan’s directive, the Karachi Chamber 

of Commerce and Industry (KCCI) on Friday submitted details of 2,500 stuck-up 

containers at ports out of a total of 5,700 for speedy clearance. 

https://www.dawn.com/news/1732812/kcci-seeks-urgent-release-of-2500-

containers 

Import of raw materials: PYMA says has apprised SBP about obstacles 

Pakistan Yarn Merchants Association (PYMA) has informed the Governor State 

Bank of Pakistan, Jameel Ahmed, of the serious situation arising from the 

obstacles in the clearance of textile import raw materials, and requested that for 

the textile industry, the backbone of the country’s economy, the facility of Letter 

of Credits (LCs) should be restored to continue the production activities so that 

the clearance of imported raw materials can be possible. 

https://www.brecorder.com/news/40221555/import-of-raw-materials-pyma-

says-has-apprised-sbp-about-obstacles  

Japan's clothing imports up 18.6% to 258,588 mn yen in Dec 2022 

The imports of clothing and accessories by Japan increased by 18.6 per cent 

year-on-year to 258,588 million yen ($2,009.90 million) in December 2022. 

https://www.fibre2fashion.com/news/textile-news/japan-s-clothing-imports-up-

18-6-to-258-588-mn-yen-in-dec-2022--285337-newsdetails.htm  

Mid-level manpower from abroad not needed in RMG: Bangladesh minister 

Bangladesh’s readymade garment (RMG) sector has enough skilled domestic 

manpower at the middle level, and therefore, foreign manpower at the same 

managerial levels is not required anymore, commerce minister Tipu Munshi 

recently said. https://www.fibre2fashion.com/news/apparel-news/mid-level-

manpower-from-abroad-not-needed-in-rmg-bangladesh-minister-285342-

newsdetails.htm  

Bears made a return to the trading 
floor of the Pakistan Stock Exchange 
on Friday as uncertainty around the 

talks for the revival of the 
International Monetary Fund (IMF) 

loan program drove down share 
prices. 
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GENERAL NEWS 
Oil purchases from Russia: Payments will be in currencies of ‘friendly’ states 

Russia will start exporting crude oil to Pakistan after March which Islamabad will pay for in currencies of “friendly countries”, 

Russia’s energy minister said on Friday, a move that could bring relief to the energy-starved South Asian country. 

https://www.brecorder.com/news/40221576/oil-purchases-from-russia-payments-will-be-in-currencies-of-friendly-states 

Oil stocks feared to dry up The Petroleum Division has warned the central bank that the stocks of petroleum products may dry 

up as banks are refusing to open and confirm Letters of Credit (LCs) for imports. https://tribune.com.pk/story/2397058/oil-

stocks-feared-to-dry-up  

Short-term inflation spikes to 31.83pc Weekly inflation, measured by Sensitive Price Index (SPI), posted an increase of 31.83 

per cent for the combined income group on a year-on-year basis ending Jan 19 due to a massive surge in prices of both food 

and non-food items, according to PBS on Friday. https://www.dawn.com/news/1732810/short-term-inflation-spikes-to-3183pc  

Shipping lines may stop Pakistan operations, warns PSAA The ship agents have forewarned the government that all export 

cargoes could come to a halt as foreign shipping lines are considering stopping their services for Pakistan after banks stopped 

remitting freight charges to them for lack of dollar availability. https://www.dawn.com/news/1732815/shipping-lines-may-stop-

pakistan-operations-warns-psaa  

MPS on Monday: Increase in key policy rate likely The State Bank of Pakistan (SBP) will announce the Monetary Policy 

Statement on Mon (Jan 23). https://www.brecorder.com/news/40221552/mps-on-monday-increase-in-key-policy-rate-likely  

Ogra takes notice of artificial increase in LPG prices The Oil and Gas Regulatory Authority (Ogra) has finally taken serious notice 

of the artificial increase in Liquefied Petroleum Gas (LPG) prices by the LPG marketing companies, distributors and retailers on 

receiving various complaints across the country. https://www.brecorder.com/news/40221567/ogra-takes-notice-of-artificial-

increase-in-lpg-prices  

‘Austerity Committee’ constituted The government has constituted National Austerity Committee on Friday to take austerity 

measures for ensuring rational utilisation of public money besides curtailing expenditure to reduce the fiscal deficit. 

https://www.brecorder.com/news/40221557/austerity-committee-constituted  

Two fertilizer plants: PD seeks Rs25.6bn for RLNG supply Petroleum Division has sought Rs 25.6 billion from Finance Division 

against supply of subsidized Regasified Liquefied Natural Gas (RLNG) to two fertilizer plants on the instructions of the Economic 

Coordination Committee (ECC) of the cabinet. https://www.brecorder.com/news/40221575/two-fertiliser-plants-pd-seeks-

rs256bn-for-rlng-supply  

Wapda may delay issuance of 2nd $500m Eurobond The Water and Power Development Authority (Wapda) is likely to delay 

issuance of its second $ 500 million green Eurobond for the time being in connection with the construction of Diamer-Basha 

Dam.https://www.brecorder.com/news/40221572/wapda-may-delay-issuance-of-2nd-500m-eurobond  

NPC profit raised by up to 150bps The government has increased the rates of returns on Naya Pakistan Certificates (NPCs) after 

most investments in these certificates have been withdrawn in the past nine months amid political unrest. 

https://www.dawn.com/news/1732814/npc-profit-raised-by-up-to-150bps  

Sales tax calculation: Not fixing minimum value of sugar to affect FBR revenue FBR’s decision of not fixing the minimum value 

on the supply of sugar for sales tax calculation would have revenue implications during 2022-

23. https://www.brecorder.com/news/40221562/sales-tax-calculation-not-fixing-minimum-value-of-sugar-to-affect-fbr-

revenue   

Western climate subsidies risk hitting emerging markets: IMF The head of the IMF warned Friday that Western subsidies to 

combat climate change and encourage the transition to clean energy sources risked hitting the economies of the developing 

world. https://www.brecorder.com/news/40221564/western-climate-subsidies-risk-hitting-emerging-markets-imf  
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