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Market Current Change Volume 

KSE- 100 41433.51 -283.44 31,536,803 

Commodities Current   

Brent ($/bbl.) 85.95   

US WTI  79.23   

Cotton 0.85   

New York 
Cotton 

Open Last Volume 

Mar 23 85.50 85.20 525 

May 23 85.55 85.30 888 

July 23 86.01 85.70 232 

Currency Parity Buying Selling 

PKR-USD 271 274 

PKR-GBP  326.5 329.2 

PKR-EURO 287.00 289.50 

PKR-YUAN 40.68 41.08 

INTERESTING FACT! 
Consumer attitudes for 

ethical fashion are 

increasingly favorable. 

71% of millennials 

prioritize sustainability 

over brand names while 

shopping. 

TOP MOST 
Sluggish business on cotton market 
The local market on Monday remained easy and the trading volume remained 

low.The rate of cotton in Sindh is in between Rs 19,000 to Rs 22,000 per maund. 

The rate of cotton in Punjab is in between Rs 19,000 to Rs 22,000 per maund. 

https://www.brecorder.com/news/40226112/sluggish-business-on-cotton-

market  

Cotton prices: be careful of what you wish for! After three years of severe 

volatility, it appears that world cotton prices have finally begun to find some 

semblance of stability. In the two years since the global pandemic, world prices 

hit a 12-year low of $1.40 per kg, and an 11-year high of $3.61 per kg, finally 

settling in the vicinity of $2.25 per kg in recent months. But the hard-won 

stability hasn’t come cheap, as the current price is trading at 25 percent 

premium over pre-Covid LT average. 

https://www.brecorder.com/news/40226171/cotton-prices-be-careful-of-what-

you-wish-for  

Australian cotton supplies over 10% of gross crop value in 24 LGAs Australian 

cotton has been found to have a significant financial contribution to rural and 

regional communities with cotton supplying over 10 per cent of gross crop value 

in 24 Local Government Areas (LGAs) in the 2020-21 season. 

https://www.fibre2fashion.com/news/textile-news/australian-cotton-supplies-

over-10-of-gross-crop-value-in-24-lgas-285747-newsdetails.htm  

North India cotton yarn rises on export orders, recycled yarn steady North 

India’s cotton yarn market witnessed positive mood as export demand pushed 

up yarn prices. https://www.fibre2fashion.com/news/textile-news/north-india-

cotton-yarn-rises-on-export-orders-recycled-yarn-steady-285753-

newsdetails.htm  

China launches train for cotton yarn supply from XUAR to Foshan A charter 

train loaded with 1,440 tonnes of cotton yarn produced in China's Xinjiang 

Uygur Autonomous Region (XUAR) left for Foshan in the Guangdong province in 

the south on February 11. https://www.fibre2fashion.com/news/textiles-

logistics-news/china-launches-train-for-cotton-yarn-supply-from-xuar-to-

foshan-285762-newsdetails.htm  

Brands working with Russian markets despite the ban 

Studies show that the ban on fashion brands has not worked as planned 

because the trade after the initial censure started again as western brands are 

reopening businesses in Russian markets under new names. 

https://textalks.com/brands-working-with-russian-markets-despite-the-ban/  

US cotton industry growth to slow down for next 2 years: NCC Although modest 

economic growth is forecasted by National Cotton Council (NCC) economists for 

the next two years, the projected growth for the US cotton industry represents a 

slowdown from the prior 2 years. https://www.fibre2fashion.com/news/cotton-

news/us-cotton-industry-growth-to-slow-down-for-next-2-years-ncc-285750- 

newsdetails.htm  

The Pakistan Stock Exchange (PSX) 

endured a range-bound session on 

Monday and the KSE-100 Index 

retreated 0.06% as investors 

remained wary of economic 

uncertainty. 
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GENERAL NEWS 
Govt gives in to IMF, more than doubles gas tariff The government on Monday approved an increase up to 113% in the natural 

gas prices to recover Rs310 billion from the majority of consumers in six months, putting a minimum of Rs736 billion additional 

burden on the citizens in the form of taxes and energy cost to revive the IMF programme. 

https://tribune.com.pk/story/2401073/govt-gives-in-to-imf-more-than-doubles-gas-tariff  

IMF demands big rate increase The IMF has demanded an upfront big increase in interest rate, which can push the key rate to a 

new high, aimed at giving a strong signal of economic stabilisation policies and curbing higher inflationary expectations. 

https://tribune.com.pk/story/2400981/imf-demands-big-rate-increase  

Rising panic over blocked imports in crisis-hit Pakistan Pakistan business chiefs are clamouring for the cash-strapped 

government to allow manufacturing materials stuck at the key port of Karachi into the country, warning that a failure to lift a 

ban on imports will leave millions jobless. https://www.brecorder.com/news/40226152/rising-panic-over-blocked-imports-in-

crisis-hit-pakistan   

Oil falls on demand worry as Fed ‘make or break moment’ approaches Oil prices eased on Monday after rising two per cent in 

the previous session, as investors focused on short-term demand concerns stemming from crucial upcoming US inflation data 

and refinery maintenance in Asia and the United States. https://www.dawn.com/news/1736910/oil-falls-on-demand-worry-as-

fed-make-or-break-moment-approaches  

Russia to sell 80% oil to ‘friendly’ countries Russia plans to sell more than 80% of its oil exports to what it calls “friendly” 

countries in 2023, Deputy Prime Minister Alexander Novak said on Monday, referring to countries that have not sanctioned 

Moscow over its invasion of Ukraine. https://tribune.com.pk/story/2400987/russia-to-sell-80-oil-to-friendly-countries  

Energy security talks with US next month Pakistan and U.S are all set to hold ‘Energy Security Dialogue’ on March 15, 2023 in 

Islamabad which would provide an opportunity to discuss TAPI, CASA-1000, purchase of US LNG and issues related to purchase 

of Russian oil. https://www.brecorder.com/news/40226146/energy-security-talks-with-us-next-month  

‘Viable’ energy sector: PD fails to prepare plan Power Division has reportedly failed to prepare a plan for a “viable” energy 

sector by steering the power sector through longstanding crises and bring circular debt flow to zero. 

https://www.brecorder.com/news/40226143/viable-energy-sector-pd-fails-to-prepare-plan  

Ogra reduces prices of imported LNG for Feb Ogra on Monday announced a little reduction in imported LNG prices for the 

consumers of both gas companies - the Sui Northern Gas Pipeline Limited (SNGPL) and the Sui Southern Gas Company (SSGC) 

for February. https://www.brecorder.com/news/40226142/ogra-reduces-prices-of-imported-lng-for-feb  

KE to invest Rs484bn in Transmission & Distribution FY 2024-2030 K-Electric has filed its investment plan FY 2024-2030 for 

Transmission and Distribution segments. https://www.brecorder.com/news/40226090/ke-to-invest-rs484bn-in-transmission-

distribution-fy-2024-2030   

January remittances fall to 31-month low Remittances sent by overseas Pakistani fell below $2 billion in January, showing a 31-

month low and resulting in a loss of about $2bn during the first seven months of the current fiscal year (FY23). 

https://www.dawn.com/news/1737024/january-remittances-fall-to-31-month-low  

Car sales plunge 43pc The entire auto sector, barring the bus segment, turned in a depressed performance as the sales of cars 

plunged by 43 per cent followed by 42pc dip in trucks, 19pc in jeeps and pickups, 52.6pc in tractors and 32.5pc in two- and 

three-wheelers during the first seven months of the current fiscal year. https://www.dawn.com/news/1737023/car-sales-

plunge-43pc  

Big businesses make case for renegotiating NFC award Big businesses have demanded that the National Finance Commission 

(NFC) award, which is the basis for resource distribution among federal and provincial governments, should be renegotiated to 

enable the federation to manage its fiscal account. https://www.dawn.com/news/1737022/big-businesses-make-case-for-

renegotiating-nfc-award  
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