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TOP NEWS 
Maintaining Exports Through Winter – Shahid Sattar and Eman 
Ahmed 
If we target the doubling of Pakistan’s trade value by 2030, there is a need for 
aggressive export facilitation by the government by incentivizing exports and 
reducing tariffs for the most productive and high-potential exporting industries, 
and by reviewing non-tariff barriers to trade and ensuring international standard 
compliance. Complete Story: https://www.globalvillagespace.com/maintaining-
exports-through-winter/ 
Environmental sustainability under EU’s GSP+ — II – Shahid Sattar 
and Noreen Akhtar 
Pakistan has ratified all conventions related to climate change and ozone 
depleting substances (ODSs). The global GHG emissions data indicates that 
Pakistan contributes to around 1% to these emissions (UNEP 2021). Energy 
and agriculture are the main sectors responsible for most of the emissions as 
46% emissions come from the energy sector and 41% from agriculture, as 
indicated by figure 1 (USAID 2016). The entire industry sector contributes 5% 
to the country GHG emissions.  
Complete Story: https://www.brecorder.com/news/40209267 
Stocks add 187 points in range-bound trading 
The equity market had another range-bound trading session on Wednesday as 
share prices succumbed to the selling pressure on the back of negative triggers. 
Topline Securities said equities took a downturn as Pakistan’s credit default 
swap (CDS) — insurance against a sovereign failure to pay back maturing debt 
— surged to a multi-year high of 75.5 per cent. Complete Story: 
https://www.dawn.com/news/1721391 
Gas crisis likely to risk textile exports 
As the natural gas rationing hit domestic and industrial consumers alike with 
the onset of winter, industrialists fear that textile exports to the United States 
and the European Union (EU) could face restrictions due to use of wood and 
coal to power their units.  
Complete Story: https://tribune.com.pk/story/2386673/gas-crisis-likely-to-risk-
textile-exports 
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EFS efficiency: needle move barely? 
The last fiscal year proved to be a phenomenal period for Pakistan’s textile and apparel industry. According to SBP data, export receipts for the sector grew 
by 28 percent, growing from under $14.5 billion in FY21 to $18.4 billion in FY22. The mammoth rise in textile exports is unmatched in the country’s history. 
Complete Story: https://www.brecorder.com/news/40209311 
Pakistan’s unique geo-economic position ideal destination for US investors: Masood 
Pakistan's Ambassador to the United States Masood Khan has said that Pakistan is an ideal destination for U.S. investors and businesses due to its unique 
geo-economic position and impressive demographic cohorts. In an exclusive interaction with the board of Directors of the Pakistan-American Chamber of 
Commerce (PACC) in Los Angeles, he appreciated the work done by the Chamber to promote trade and investment ties between the two countries. Complete 
Story: https://www.radio.gov.pk/17-11-2022/pakistans-unique-geo-economic-position-is-ideal-destination-for-us-investors-businessmen-masood 
Textile Exchange conference opens in Colorado 
The 20th annual conference of the Textile Exchange industry organisation has opened with impassioned speeches for greater collaboration in the battle to 
reduce the sector's impact on climate change. Nearly 900 people – and another 700 virtually – representing 560 companies and organisations are attending 
the event at the Broadmoor Event Centre in the US city of Colorado Springs. Complete Story: https://www.ecotextile.com/2022111630057/shows-
events/textile-exchange-conference-opens-in-colorado.html 
Pakistan's LSM growth shrinks 0.4% in Q1 FY23 
Large-scale manufacturing (LSM) output declined 0.4% in July-September FY23 compared to the same quarter last fiscal as costlier inputs due to rupee 
devaluation, high financing costs, and global slowdown took a toll. The LSM sector, which contributes 9.2% to Pakistan’s GDP, has been showing a contraction 
since the start of FY23. Complete Story: https://www.geo.tv/latest/452859-pakistans-lsm-growth-shrinks-04-in-q1-fy23 
Great scope to enhance trade, exports with Vietnam: envoy 
Ambassador of Vietnam to Pakistan Nguyen Tien Phong Wednesday said that Vietnam’s turnover in the first 10 months of 2022 was $675 billion with imports 
of $333 billion and exports $342 billion, therefore, Pakistan has great scope to enhance its trade and exports with Vietnam. He said that Vietnam was importing 
many products including cotton yarn, medicines, surgical instruments, leather products, fabrics, chemicals, meat and mutton products, pet food, fertilizers 
and Pakistan should enhance exports of these products to Vietnam to take the bilateral trade to over $1 billion. Complete Story: https://pakobserver.net/great-
scope-to-enhance-trade-exports-with-vietnam-envoy/ 
 

 

   

 

 

 

 

 

 

 

 

           

Cotton #2 Futures Open Last Volume 

Dec ‘22 88.07 88.23 349 

Mar ‘23 
 

86.76 86.40 866 

May ‘23 85.87 85.50 100 
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