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TOP NEWS 
Cotton is the way out 
There are a few sectors of the economy that are the backbone of the economy 
and textile is one of these sectors. Among all the sectors, the most important 
industrial sectors, the textile industry plays a significant role in national 
economies, employment generation, and exports to developing countries like 
Pakistan. The global textile market size, estimated at USD 993.6 billion in 2021, 
is expected to grow at a rate of 4.0 percent annually. In 2021, among Asian 
countries, China is the leading global textile exporter, while Pakistan accounts 
for 2 percent of global textile exports. Complete Story: 
https://www.nation.com.pk/10-Nov-2022/cotton-is-the-way-out 
Pakistan an important business partner, says High Commissioner 
Bangladesh Md. Ruhul Alam Siddique 
High Commissioner of Bangladesh to Pakistan Mr. Md. Ruhul Alam Siddique said 
on Wednesday that Islamabad was an important business partner and efforts 
were underway to strengthen bilateral trade further. He expressed these views 
while addressing the business community at Multan Chamber of Commerce and 
Industry (MCCI) here on Wednesday. Complete Story: 
https://www.app.com.pk/business/pakistan-an-important-business-partner-
says-high-commissioner-bangladesh-md-ruhul-alam-siddique/ 
Businesses seek ‘validation’ for FATF compliance 
There’s a growing awareness among Pakistani businesses to get themselves 
“validated” by global market intelligence firms amid increasingly stringent 
compliance requirements by supra-national bodies like the Financial Action 
Task Force (FATF). Complete Story: https://www.dawn.com/news/1720090 

Pakistan's cotton arrival drops 67% in peak month October 
Pakistan’s cotton arrival has declined drastically due to floods and heavy rains 
that hit the country recently. The arrival fell by 40.74 per cent in August-October 
2022, the first 3 months of marketing year 2022-23. The arrival declined by 67 
per cent in October compared to the same period in 2021. Pakistan industry 
may witness an acute cotton shortage. Complete Story: 
https://www.fibre2fashion.com/news/textile-news/pakistan-s-cotton-arrival-
drops-67-in-peak-month-october--284032-newsdetails.htm 
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GENERAL NEWS 

The unique China-Pakistan relationship 
The 20th National Congress of the Communist Party of China successfully concluded a few days ago, and so did Shehbaz Sharif’s maiden visit to China as 
Prime Minister. The significance of these two major events is self-evident and far-reaching. The CPC National Congress came at a time when China embarks 
on a new journey towards a modern socialist country and advances toward the Second Centenary Goal. Complete Story: 
https://tribune.com.pk/story/2385513/the-unique-china-pakistan-relationship 
Myanmar and Bangladesh’s growing trade 
According to reports of the pro-government media outlet of Myanmar, Global New Light of Myanmar, Myanmar’s exports have been surpassing imports in the 
cross-border trade with Bangladesh and 8,620.7 tonnes of exports to Bangladesh was estimated valued at $10.733 million between April and October in the 
2022-2023 financial year. Complete Story: https://www.pakistantoday.com.pk/2022/11/10/myanmar-and-bangladeshs-growing-trade/ 
Better Cotton urges COP27 to support farmers 
The Better Cotton initiative has issued a warning to world leaders attending the COP27 climate summit to do more to protect the world's farmers and 
agricultural workers. Better Cotton, whose members include global fashion and textile brands, calls for greater collaboration across the sector and its value 
chains to drive transparency, advocacy and action to support smallholder farming communities. Complete Story: 
https://www.ecotextile.com/2022110930036/materials-production-news/better-cotton-urges-cop27-to-support-farmers.html 
Pakistani pine nuts exports to China hit $48mn in Jan-Sept 2022 
Pakistani pine nuts exports to China from January-September this year crossed the figure of $47.691 million, according to the official data from the General 
Administration of Customs of the People’s Republic of China (GACC). Pine nuts from Pakistan have taken up more than 42% of China’s imports, ranking 
second among major pine nut exporters to China. Data from GACC showed that in the first nine months of 2022, China imported 4,290.642 tons of pine nuts 
from Pakistan worth nearly $48 million while in the same period, China imported 15,253.90 tons of pine nuts around the world valuing about $112.98 million. 
Complete Story: https://dailytimes.com.pk/1025089/pakistani-pine-nuts-exports-to-china-hit-48mn-in-jan-sept-2022/ 

 

 

   

 

 

 

 

 

 

 

 

          

Cotton #2 Futures Open Last Volume 

Dec ‘22 86.49 86.61 449 

Mar ‘23 
 

84.58 84.66 574 

May ‘23 83.74 83.90 100 
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