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TOP NEWS 
Exports are essential for our prosperity 
SINCE its inception, Pakistan has gone through many a boom-and-bust cycle, 
with the country having been in a number of International Monetary Fund (IMF) 
programmes, indicating how deep-rooted its structural problems happen to be. 
The main reason behind each IMF programme is the current account deficit 
which is a direct consequence of the country’s fiscal outflows being more than 
the inflows. Complete Story: https://www.dawn.com/news/1717146/exports-
are-essential-for-our-prosperity 
‘Pakistan must implement 27 conventions before GSP+ review’ 
Ambassador of the European Union Dr Riina Kionka has called for effective 
implementation of the 27 labour and human rights conventions as Pakistan’s 
current GSP plus status would be reviewed in December 2023. Complete Story: 
https://www.thenews.com.pk/print/1003884-pakistan-must-implement-27-
conventions-before-gsp-review 
Signing of PTA can boost bilateral trade: Tunisia envoy 
Tunisian ambassador Borhene El Kamal on Wednesday said signing of a 
preferential trade agreement (PTA) could lead to an upsurge in bilateral trade 
between Tunisia and Pakistan. Complete Story: 
https://www.thenews.com.pk/print/1003892-signing-of-pta-can-boost-
bilateral-trade-tunisia-envoy 
Pharmaceutical goods’ export increases 14.15% to $83.826mn 
The export of pharmaceuticals goods from the country has witnessed an 
increase of 14.15 percent during the first three months of financial year (2022-
23) as compared to the corresponding period of last year. Complete Story: 
https://dailytimes.com.pk/1018504/pharmaceutical-goods-export-increases-
14-15-to-83-826mn/ 
First 9-months export haul surpasses $ 10 b mark 
As per provisional data released by the Export Development Board yesterday, 
merchandise exports have sustained the growth momentum in September 
increasing by 5.75% to over $ 1.1 billion, whilst the first nine months’ haul was 
up 11.83% to just over $ 10 billion compared to the corresponding period of 
2021. Complete Story: https://www.ft.lk/top-story/First-9-months-export-haul-
surpasses-10-b-mark/26-741289 
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Vietnam Jan-Oct rice exports seen up 17.2% y/y at 6.07mn tonnes 
Vietnam’s rice exports in the first ten months of this year are forecast to rise 17.2% from a year earlier to 6.07 million tonnes, the government said on 
Wednesday. Rice export revenue in the January-October period is seen rising 7.4% to $2.94 billion, the government said in a statement, adding that exports 
in October were seen at 700,000 tonnes. Complete Story: https://www.brecorder.com/news/40205245 
Pakistan, Kyrgyzstan vow to strengthen cooperation 
The Ambassador Kyrgyz Republic to Pakistan Mr. Ulanbek Totuiaev, called on Mr. Irfan Iqbal Sheikh, President, the Federation of Pakistan Chambers of 
Commerce and Industry at Capital House Islamabad. Mr. Amin Ullah Baig, Vice President FPCCI / Incharge Capital Office & Mr. Umar Masood ur Rehman Vice 
President FPCCI were also present on the occasion. Complete Story: https://islamabadpost.com.pk/pakistan-kyrgyzstan-vow-to-strengthen-cooperation/ 
E-commerce challenges highlighted 
The Ministry of Commerce (MoC) organised a twoday workshop to overcome the challenges faced in ecommerce logistics, cross border e-commerce exports 
and system automation in collaboration with USAID’s Pakistan Regional Economic Integration Activity (PREIA). Complete Story: 
https://tribune.com.pk/story/2383549/e-commerce-challenges-highlighted 
Sugar: is it 2017 all over again? 
It is that time of the year again! Cane crushing season is barely four weeks away, with proposals making round for fixing Minimum Support Price as high as 
at Rs 300, an increase of 20 – 30 percent over last year. Meanwhile, the industry is gearing up for a replay of 2017, claiming presence of abnormally high 
carryover stocks, raising fears that crushing year may be delayed inordinately, riling up farmers. Complete Story: 
https://www.brecorder.com/news/40205199/sugar-is-it-2017-all-over-again 
Stocks fall like house of cards on ‘long march’ call 
Bears pulled down the benchmark index of the Pakistan Stock Exchange on Wednesday owing to rising political confrontation. The bloodbath on the trading 
floor took place as former prime minister Imran Khan unveiled his plan for holding his long march to Islamabad by the weekend, said Arif Habib Ltd. Complete 
Story: https://www.dawn.com/news/1717106/stocks-fall-like-house-of-cards-on-long-march-call 

 

 

   

 

 

 

 

 

 

 

 

         

Cotton #2 Futures Open Last Volume 

Dec ‘22 77.81 78.02 673 

Mar ‘23 
 

77.38 77.60 349 

May ‘23 76.75 77.12 173 
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