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TOP NEWS 
Pakistan's textile factories shut down due to shortage of cotton 
Pakistan’s textile factories making bedsheets and towels for the international 
markets are shutting down operations, amid a lack of raw material available 
after floods devastated the cotton crop, reported Bloomberg on Tuesday. As 
many as 100 smaller mills have suspended operations due to a shortage of 
good quality cotton, rising fuel costs, and poor recovery of payments from 
buyers in flood-hit areas. Complete Story: 
https://www.brecorder.com/news/40201213 
Export potential to UK seen at £5b 
While Pakistan only exports £1.9 billion to the United Kingdom (UK), 
businessmen have said that the actual potential of exports is as high as £5 
billion. Federation of Pakistan Chambers of Commerce and Industry (FPCCI) 
President, Irfan Iqbal Sheikh, asserted that “Pakistan has the potential to 
enhance its exports to the UK to £5 billion from the current £1.9 billion in FY 
2022 within a period of five years.” Complete Story: 
https://tribune.com.pk/story/2380119/export-potential-to-uk-seen-at-5b 
Stocks stay bullish on positive economic data 
Share prices rose on Tuesday as investors gained confidence after the country’s 
trade deficit declined significantly. Arif Habib Ltd said the stock market opened 
in the green zone and traded favourably throughout the trading session. The 
Pakistan Bureau of Statistics reported the country’s trade deficit decreased 31 
per cent year-on-year in September while the drop was 20pc on a monthly 
basis. Complete Story: https://www.dawn.com/news/1713529/stocks-stay-
bullish-on-positive-economic-data 
Oil demand sinks by 22% to 1.5m tons 
The demand for petroleum products declined by a notable 22% to 1.52 million 
tons in September 2022, compared to the same month last year, as record-high 
prices and the cataclysmic floods restricted economic activities from resuming. 
Complete Story: https://tribune.com.pk/story/2380132/oil-demand-sinks-by-
22-to-15m-tons 
Afan Aziz elected KP-TMA chairman 
Afan Aziz of A J Textile Mills has been elected Chairman of Khyber Pakhtunkhwa 
Textile Mills Association (KP-TMA) while Mohammad Kamran Shah was elected 
Vice Chairman of the association on Tuesday. Complete Story: 
https://www.brecorder.com/news/40201300 
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GENERAL NEWS 

Not increasing PL is no violation of IMF deal, NA body told 
Minister of State for Finance Aisha Ghaus Pasha has informed the Finance Standing Committee of the National Assembly that the government has not violated 
the International Monetary Fund (IMF) agreement by not increasing petroleum levy on October 1, 2022. Complete Story: 
https://www.brecorder.com/news/40201347 
Exports contract in Sept on rising input costs  
Pakistan’s merchandise exports shrank slightly in September due to the rising cost of inputs mainly the highest-ever electricity tariff, provisional data of the 
Pakistan Bureau of Statistics showed on Tuesday. Complete Story: https://www.dawn.com/news/1713534/exports-contract-in-sept-on-rising-input-costs  
Pakistan out of money for flood recovery, UN boosts aid request- minister SX witnesses bullish trend, gains 83 points 
Pakistan is out of money to spend on recovery from devastating floods, its climate change minister said on Tuesday, urging prompt international help at the 
U.N. launch of an aid appeal as funds needed by the country were ramped up five-fold. The United Nations revised up its humanitarian aid appeal for Pakistan 
five-fold to $816 million from $160 million, as a surge of water-borne diseases and fear of growing hunger pose new dangers after weeks of unprecedented 
flooding linked to climate warming. Complete Story: https://www.reuters.com/world/asia-pacific/pakistan-says-no-space-give-economy-any-stimulus-2022-
10-04/ 
SEZs under CPEC to promote Pakistan’s industrial growth: President  
President Dr Arif Alvi has said that Special Economic Zones being developed across the country under the 2nd phase of the China Pakistan Economic Corridor 
would further augment Pakistan's industrial growth. Addressing the 3rd Roundtable Conference titled "Pakistan Paradise for Investment and CPEC-2030 in 
Islamabad on Tuesday, he said that Special Economic Zones will also help in the development of transport, infrastructure and energy sectors. Complete Story: 
https://www.radio.gov.pk/04-10-2022/sezs-under-cpec-to-further-augment-pakistans-industrial-growth-president 
India’s Growing Defence Exports  
ACCORDING to reports, India would supply the ‘Pinaka’ multi-rocket launcher system, which can fire a salvo of 12 HE rockets in 44 seconds to Armenia 
besides anti-tank missiles and a variety of ammunition as part of a package agreement. The complete details of these armaments have not yet been disclosed. 
Pinaka saw service during the Kargil War, where it was successful in neutralising enemy positions on the mountaintops. Complete Story: 
https://kashmirobserver.net/2022/10/04/indias-growing-defence-exports/ 
 
 

 

  

 

 

 

 

 

 

 

 

      

Cotton #2 Futures Open Last Volume 

Oct ‘22 0.00 96.14s 0 

Dec ‘22 
 
 

88.26 89.75 1,821 

Mar ‘23 86.50 88.00 977 
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