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TOP NEWS 
Non-textile exports turn in flat performance in 1QFY23 
Pakistan’s exports of non-textile products posted a paltry growth of 0.77 per 
cent year-on-year to $2.59 billion in the first quarter of the current fiscal year, 
data compiled by the Pakistan Bureau of Statistics (PBS) showed on Thursday. 
The stagnation in export proceeds of the non-textile sector was noted since the 
start of the current fiscal year as demand slowed down in the buyers’ market. 
No growth was recorded in September on a year-on-year basis. Complete Story: 
https://www.dawn.com/news/1716063 
Mauritius keen to enhance trade 
Mauritius is keen on developing economic relations with Pakistan and would like 
to tap into the bilateral trade potential in many areas, the High Commissioner 
of Mauritius Rashidally Soobadar informed businesspeople during his visit to the 
Federation of Pakistan Chamber of Commerce and Industries (FPCCI) Capital 
Office in Islamabad on Thursday.  
Complete Story: https://tribune.com.pk/story/2382676/mauritius-keen-to-enhance-trade 

Sindh labour dept criticised for not registering home-based workers 
The recent floods and rains have compounded the problems of the already 
vulnerable home-based workers in Pakistan, especially in Sindh. A very big 
challenge is ahead for them in the shape of food crisis and closure of textile 
sector as the torrential rains have severely damaged rice and cotton crops, said 
speakers at a press conference on the occasion of International Home-Based 
Workers Day at the Karachi Press Club on Thursday. Complete Story: 
https://www.dawn.com/news/1716048/sindh-labour-dept-criticised-for-not-registering-home-
based-workers 
Lost livelihoods: Pakistan floods leave cotton workers' dreams in 
tatters 
Devastating floods linked to climate change killed 1,700 people and submerged 
huge swathes of land in Pakistan during July and August, wrecking a third of 
its cotton crop and the livelihoods of millions of farmers, pickers and other 
workers. Locally grown cotton is sold to the textile industry that accounts for 
60 per cent of Pakistan's total export earnings, and the shortage of supplies has 
closed scores of mills, with hundreds of thousands of jobs feared at risk, 
industry sources said. Complete Story: 
https://www.sightmagazine.com.au/features/27269-lost-livelihoods-pakistan-floods-leave-
cotton-workers-dreams-in-tatters 
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GENERAL NEWS 

China remains Pakistan’s largest trading partner during July-September 
Despite a 30.67% decline in bilateral trade, China remained Pakistan’s largest trading partner during the first quarter (July-September) of the current fiscal 
year (2022-23), the Ministry of Commerce reported. The bilateral trade volume dropped to $3.952 billion during the first quarter (Q1) of the current fiscal 
year from $5.701 billion in the same period of last fiscal year, data shows. Pakistan recorded $3.121 billion trade deficit with China during Q1 of FY23 against 
the deficit of $4.393 billion during the same quarter of last fiscal year. Complete Story: https://www.nation.com.pk/21-Oct-2022/china-remains-pakistan-s-largest-trading-

partner-during-july-september 

Pakistan earns $426 million from IT services’ export in 2 months 
Pakistan earned US$ 426.070 million by providing different Information Technology (IT) services in various countries during the first two months of the current 
fiscal year 2022-23. This shows a growth of 1.45 percent as compared to US$ 419.980 million earned through the provision of services during the corresponding 
months of the fiscal year 2021-22, the Pakistan Bureau of Statistics (PBS) reported. Complete Story: https://www.app.com.pk/business/pakistan-earns-426-million-from-

it-services-export-in-2-months/ 

IT Export Reduces By 10% In Pakistan; Exported $206M In September 
The IT export remittances declined by 0.3 percent during the first quarter of the current fiscal year 2022-23 and remained at $633 million compared to $635 
million during the same period of the last fiscal year. The State Bank of Pakistan (SBP) data shows that IT exports remittances declined by around 10 percent 
on a month-on-month (MoM) basis in September 2022 and remained at $206 million compared to $228 million in August 2022. Complete Story: 
https://www.techjuice.pk/it-export-reduces-by-10-in-pakistan-exported-206m-in-september/ 

PSMA wants export of surplus sugar to avert any crisis in new season 
The Pakistan Sugar Mills Association (PSMA) has expressed the fear that if the crushing season starts without export of the surplus sugar stocked in 
warehouses, the sugar mills would unable to hold new stock. “The sugar mills possess ample stock of surplus sugar in warehouses without its export, they 
will be unable to hold new stock.” Complete Story: https://www.pakistantoday.com.pk/2022/10/20/psma-wants-export-of-surplus-sugar-to-avert-any-crisis-in-new-season/ 

Programme launched to cut chemical waste in textile sector of Bangladesh and three other countries: Reports 
Bangladesh along with Vietnam, Indonesia and Pakistan has launched a programme that would help reduce and manage chemical waste in textile sector so 
as to minimise the risks posed to human health and the environment. Complete Story: https://apparelresources.com/business-news/sustainability/programme-launched-cut-

chemical-waste-textile-sector-bangladesh-three-countries-reports/ 

 
 
 
 

 

  

 

 

 

 

 

 

 

 

        

Cotton #2 Futures Open Last Volume 

Dec ‘22 77.50 77.27 859 

Mar ‘23 
 

77.28 77.10 364 

May ‘23 77.34 76.90 74 
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