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TOP NEWS 
Pakistan gears up for more trade deals with Central Asian states 
Pakistan has adopted a diversified modus operandi to improve its export outlook 
and initiated the ‘Look Central Asian States policy’ to capture more markets. 
“After inking a preferential trade agreement (PTA) with Uzbekistan, trade 
agreements with Kazakhstan and Kyrgyzstan are also on cards,” Federal 
Commerce Minister Naveed Qamar stated this in an interview with The News. 
Complete Story: https://www.thenews.com.pk/print/1000727-pakistan-gears-
up-for-more-trade-deals-with-central-asian-states 
Weekly Cotton Review: Rates decrease amid bearish trend 
Cotton prices continued to decline. Almost 50% of the textile sector is closed in 
most countries of the world. A significant reduction in the consumption of cotton 
has been witnessed. The financial crisis is increasing day by day. Textile and 
ginning sector of the country is facing a severe crisis. The total production of 
cotton in the country is expected to be around 65 lac bales. The consumption 
is expected to be around 1.2 million bales. About 6 million bales will have to be 
imported. At present import contracts of 45 lakh bales have already been 
signed. Complete Story: https://www.brecorder.com/news/40203436/weekly-
cotton-review-rates-decrease-amid-bearish-trend 
Pakistan’s export-oriented firms can benefit most from solar power: 
Dubai-based Yellow Door Energy 
Sectors like textile and cement that hold contracts to export abroad could 
benefit the most from making the switch to solar as more companies abroad 
demand the use of renewable energy, said the COO of Dubai-headquartered 
Yellow Door Energy, which operates in the Middle East and Pakistan. Complete 
Story: https://www.brecorder.com/news/40203428/pakistans-export-oriented-
firms-can-benefit-most-from-solar-power-dubai-based-yellow-door-energy 
Promotion cottage industry key to poverty alleviation, economic 
revival 
The cottage industry gradually diminished leaving thousands self-employed as 
jobless making them earning hands for others instead of running their own 
business. Small units meant for earning living by lower middle class in cities like 
Lahore, Karachi, Hyderabad, Faisalabad, Sialkot, Gujranwala, Multan, Peshawar 
and Quetta had to gradually shut down with the advent of big industries and 
multi-nationals.  
Complete Story: https://www.pakistantoday.com.pk/2022/10/16/promotion-
cottage-industry-key-to-poverty-alleviation-economic-revival/ 
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GENERAL NEWS 

Steel industry be strengthened for rapid economic growth 
Steel industry, the mother of all industries, needed to be strengthened for sustainable economic growth, a prerequisite for rapid development, progress and 
prosperity in the country. This was stated by Coordinator to Federal Tax Ombudsman (FTO) Meher Kashif Younis, while addressing a delegation of industrialists 
led by Ahmad Waqar, here on Sunday. Complete Story: https://pakobserver.net/steel-industry-be-strengthened-for-rapid-economic-growth/ 
PSX remains under pressure 
Pakistan Stock Exchange remained under pressure during the outing week ended on October 14, 2022 as the investors opted to book profit with low trading 
activities. The benchmark KSE-100 index decreased by 136.75 points on week-on-week basis and closed below 42,000 psychological-level at 41,948.50 points. 
Complete Story: https://www.brecorder.com/news/40203483/psx-remains-under-pressure 
Calamities, debt crisis, growth: prospects — II 
Historical precedents show the many ways in which various sectors of the economy do this. As rising debt causes a widening gap between demand and 
supply, economic agents understand that this gap will be resolved by some combination of means including inflation, higher taxes, rising unemployment, 
wage suppression, financial repression, capital controls, and currency depreciation. Complete Story: https://www.brecorder.com/news/40203309/calamities-
debt-crisis-growth-prospects-ii 
The worsening cycle 
In its latest forecasts, the International Monetary Fund (IMF) says Germany and Italy will be in recession next year, and GDP growth in the US will be just 
one per cent, down from an estimated 1.6pc this year. Bad news for Pakistan exports. Complete Story: https://www.dawn.com/news/1715446 
Ukraine exported over 7.7m tonnes of foodstuffs under grain deal 
Kiev has exported more than 7.7 million tonnes of agricultural products under the grain deal since its conclusion nearly three months ago, Ukraine’s In-
frastructure Minister Oleksandr Kubrakov said on Sunday. On Saturday, UN Coordinator for the Black Sea Grain Initiative Amir Mahmoud Abdulla said that the 
grain deal was likely to be extended and, possibly, expanded. A Sputnik correspondent reported earlier on Sunday that Russian and UN representatives were 
holding negotiations on the grain deal in Moscow. Complete Story: https://pakobserver.net/ukraine-exported-over-7-7m-tonnes-of-foodstuffs-under-grain-
deal/ 
 

 

  

 

 

 

 

 

 

 

 

        

Cotton #2 Futures Open Last Volume 

Dec ‘22 83.04 83.92 884 

Mar ‘23 
 

81.91 82.69 413 

May ‘23 80.95 81.92 19 
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