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TOP NEWS 
Achieving ‘$50bn’ textile exports in 4 years 
Pakistan’s textile industry is on an upward trajectory with the addition of $500 
million per month through incremental capacity. This has been enabled through 
TERF (temporary economic refinance facility) and its support to 100 new 
projects. Complete Story: https://www.brecorder.com/news/40195886 
Textile sector: MoF, FBR agree to clear Rs36bn deferred GST refunds 
The Ministry of Finance and the Federal Board of Revenue (FBR) have agreed 
to clear Rs36 billion deferred sales tax refunds of the textile sector in 32,000 
cases pending since 2019. The decision to this effect was taken during a 
meeting of Finance Minister Miftah Ismail with a delegation of the All Pakistan 
Textile Exporters Association (PTEA) on Monday. Complete Story: 
https://www.brecorder.com/news/40195931/textile-sector-mof-fbr-agree-to-
clear-rs36bn-deferred-gst-refunds 
Govt wants to enhance overall exports: Miftah 
Finance Minister Miftah Ismail held a meeting with delegation of Pakistan Textile 
Exporters Association in Islamabad on Monday. The meeting apprised the 
Finance Minister about the contribution of export textile sector in overall 
sustainable economic growth of the country. Finance Minister said that 
government wants to enhance the overall exports of the country. Complete 
Story: https://www.radio.gov.pk/05-09-2022/govt-wants-to-enhance-overall-
exports-of-the-country-miftah 
Bold steps needed to achieve IMF targets: APTMA Chief’s advice to PM 
Shehbaz 
All Pakistan Textile Mills Association (APTMA) Patron-in-Chief Dr. Gohar Ejaz 
has advised Prime Minister Shehbaz Sharif that Pakistan needs to take bold 
steps in order to achieve the FY23 export target of $35.5 billion set by the 
International Monetary Fund (IMF). In a letter written to the premier, APTMA 
Chief Dr. Gohar Ejaz said to achieve the overall target, the textile exports need 
to reach $24 billion ($4.5 billion higher than FY22) in FY23. Complete Story: 
https://www.globalvillagespace.com/bold-steps-needed-to-achieve-imf-
targets-aptma-chiefs-advice-to-pm-shehbaz/ 
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GENERAL NEWS 

Punjab officials fear hoarding of vegetables amid export possibilities to Pakistan 
With the hope of a resumption of vegetable exports to Pakistan in the near future, Some people in Punjab are fearing there will be hoarding of vegetables by 
some wholesalers, not only to make an extra buck but also to manipulate the market rates. Complete Story: 
https://www.freshplaza.com/article/9456359/punjab-officials-fear-hoarding-of-vegetables-amid-export-possibilities-to-pakistan/ 
Women Empowerment Central To National Progress: Governor 
Governor Punjab Muhammad Balighur Rehman has said that education of women and empowerment are central to the development of societies, and 
development goals cannot be achieved without women empowerment. Complete Story: https://www.urdupoint.com/en/pakistan/women-empowerment-
central-to-national-progres-1557975.html 
Pakistan bourse shed 449 points over economic concerns 
The Pakistan equity market witnessed a bloodbath session on Monday, amid renewed concerns over inflation and growth rate due to the prevailing flood 
crisis. An analyst at Arif Habib Limited said that the market opened in the positive zone but profit-taking was witnessed throughout the day. “The volumes 
remained dull across the main board, while hefty volumes were observed in the third tier stocks.” Complete Story: 
https://www.bolnews.com/business/2022/09/pakistan-bourse-shed-449-points-over-economic-concerns/ 
Stocks sink on profit-taking 
Pakistan Stock Exchange Monday witnessed a bloodbath due to concerns over inflation and growth rate due to prevailing flood crisis, experts said. The market 
opened in the positive zone but profit-taking was witnessed throughout the day that forced the market to close in deep red with heavy losses. Story: 
https://www.brecorder.com/news/40195935/stocks-sink-on-profit-taking 
Livestock on life support: Where Pakistan floods hit the hardest 
Pakistanis are bracing themselves for a surge in the cost of milk, eggs and meat. With a third of the country under water, the nation is staring at a food and 
livestock crisis. Authorities are still taking stock of the toll the floods have wrought on fish farms and cattle. Complete Story: https://theprint.in/go-to-
pakistan/livestock-on-life-support-where-pakistan-floods-hit-the-hardest/1117116/ 
 
 
 

 

  

 

 

 

 

 

 

 

 

 

Cotton #2 Futures Open Last Volume 

Oct ‘22 110.85 110.85 4 

Dec ‘22 
 
 

103.30 104.18 2,470 

Mar ‘22 101.00 100.75 695 
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