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TOP NEWS 
Glimmers of hope 
Pakistan’s textile industry is on an upward trajectory with the addition of $500 
million per month through incremental capacity. This has been enabled through 
TERF and its support of 100 new projects. However, even the current capacity 
is not fully utilized due to energy supply and quality constraints for the last 6 
months, costing Pakistan approximately $300 in lost production/exports million 
per month. Complete Story: https://www.thenews.com.pk/magazine/money-
matters/988320-glimmers-of-hope 
By merit, not favoritism 
Former prime minister Imran Khan on Sunday said Asif Zardari and Nawaz 
Sharif are trying their level best to nominate a ‘personal favorite’ as next army 
chief, a private TV channel reported. “They both are waiting to appoint their 
own army chief,” he said while speaking at a rally in Faisalabad. Complete Story: 
https://dailytimes.com.pk/992576/by-merit-not-favouritism/ 
Miftah sees growth rate at over 3.5% this FY 
Federal Finance Minister Miftah Ismail expects the economy to grow more than 
3.5% for the ongoing fiscal year, down from an initial target of 5%, Bloomberg 
News reported on Saturday. Miftah predicted inflation, running at the highest 
in 47 years and the second-highest in Asia, was close to its peak and would 
average 15% for the year, the report added. Complete Story: 
https://tribune.com.pk/story/2374788/miftah-sees-growth-rate-at-over-35-
this-fy 
Exploiter or facilitator? 
The agriculture sector contributes 19.2 per cent to GDP and provides the raw 
material for textile and other agro-based industries. The textile industry 
accounts for 60pc of the country’s export. Agriculture employed roughly 38.5pc 
of the workforce in 2020-21, while more than 65-70pc of people relied on it for 
a living. Complete Story: https://www.dawn.com/news/1708457/exploiter-or-
facilitator 
Weekly Review: Cotton rate declines as bearish trend prevails 
Extraordinary bearish trend prevails in domestic and international cotton 
markets. The rate of quality cotton witnessed a significant reduction of Rs 4,000 
per maund. The spot rate also decreased by Rs 3,000 per maund. Complete 
Story: https://www.brecorder.com/news/40195682 
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GENERAL NEWS 

Chinese CG visits Faisalabad 
Consul General of Peoples Republic of China, Zhao Shiren visited Faisalabad and took a briefing on the facilities and security measures provided to Chinese 
investors in the Special Economic Zones under the arrangements by Faisalabad Industrial Estate Development and Management Company (FIEDMC). Complete 
Story: https://www.brecorder.com/news/40195689/chinese-cg-visits-faisalabad 
Pak-China agri ties get a boost under CPEC 
Pakistan and China are enhancing agricultural cooperation under China Pakistan Economic Corridor (CPEC) while Pakistan is ready to become food basket for 
China, Commercial Counsellor, Pakistan Embassy Beijing, Ghulam Qadir said. Complete Story: https://dailytimes.com.pk/992733/pak-china-agri-ties-get-a-
boost-under-cpec/ 
Pakistan must learn to live within its means, says Miftah 
Finance Minister Miftah Ismail has said the government wants to break a boom-and-bust cycle that’s played out for decades, and help the country to finally 
learn to live within its means. Complete Story: https://www.dawn.com/news/1708523/pakistan-must-learn-to-live-within-its-means-says-miftah 
Govt Urged to Take Measures to Control Inflation 
Global food prices are poised to keep climbing even after jumping to a record high in August placing the heaviest burden on vulnerable populations while 
adding to headwinds for the global economic recovery. Addressing as keynote speaker at a seminar titled “Impact of Food, Oil and Gas prices on Pak Economy 
in the wake of Russia-Ukraine Conflict” held under the aegis of ‘Gold Ring Economic Forum’ Coordinator to Federal Tax Ombudsman Meher Kashif Younis said 
on Sunday that food prices rose 23.1 percent last year globally, the fastest pace in more than a decade, the highest since 1961. Complete Story: 
https://nation.com.pk/2022/09/05/govt-urged-to-take-measures-to-control-inflation/ 
Torkham border crossing: Call for speedy clearance of trucks carrying tomato, onion  
While underscoring need for effective measures for promotion of trade between Pakistan and Afghanistan, the Torkham Border Management Committee 
has called for expediting clearance of goods-laden trucks — a process that has been slowed down due to ongoing work on the National Logistics Cell (NLC) 
terminal. Complete Story: https://www.brecorder.com/news/40195687/torkham-border-crossing-call-for-speedy-clearance-of-trucks-carrying-tomato-onion 
 
 
 

 

  

 

 

 

 

 

 

 

 

 

Cotton #2 Futures Open Last Volume 

Oct ‘22 113.27 108.39 45 

Dec ‘22 
 
 

108.10 103.21s 21,812 

Mar ‘22 104.73 100.14s 7,646 
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