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TOP NEWS 
US Consul General Suggests American Businessmen to Invest in 
Pakistan’s Textile Industry 
The American Consul General while talking about trade relations between the 
two countries also requested American government to reduce taxes on cotton 
so the volume of trade could increase. The American Consul General Lahore, 
William K. Makaneole in his statement on September 19th said that American 
investors should look into and enter the Pakistani textile market since it has a 
lot of opportunities for high-return investments. Complete Story: 
https://www.techjuice.pk/us-consul-general-suggests-american-businessmen-
to-invest-in-pakistans-textile-industry/ 
President underscores to realize investment, trade, business potential 
with Cambodia 
President Dr Arif Alvi has underscored the need for fully realizing the immense 
potential for investment, trade and business between Pakistan and Cambodia. 
He was talking to a delegation of World Bridge Group of Companies, Cambodia 
headed by its Chairman Neak Okhna Rithy Sear who called on the President in 
Islamabad on Tuesday. Complete Story: https://www.radio.gov.pk/20-09-
2022/president-underscores-to-realize-investment-trade-business-potential-
with-cambodia 
FBR official assures APTMA of resolving all issues on priority basis 
Mukarram Jah Ansari, Member Customs, Federal Board of Revenue (FBR), has 
assured the All Pakistan Textile Mills Association (APTMA) of resolving all 
Customs-related issues on priority. He was speaking to the APTMA members 
during his visit to APTMA House on Tuesday. Complete Story: 
https://www.brecorder.com/news/40198698/fbr-official-assures-aptma-of-
resolving-all-issues-on-priority-basis 
Member Customs Assures APTMA Of Resolving EFS Related Issues 
Member Customs, Federal board of Revenue (FBR) Mukarram Jah Ansari 
Tuesday assured the All Pakistan Textile Mills Association (APTMA) of resolving 
all customs-related issues on priority. He was speaking to the APTMA members 
during his visit to APTMA House here. Complete Story: 
https://www.urdupoint.com/en/business/member-customs-assures-aptma-of-
resolving-efs-1565671.html 
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GENERAL NEWS 

We owe Pakistan climate reparations 
Pakistan’s floods are a result of colonialism and climate breakdown. Responsibility lies with the British Empire. It is almost impossible to comprehend the scale 
of the crisis Pakistan is facing. A third of the country has been flooded, 1400 people killed, one million homes destroyed, and fifty million people—almost the 
entire population of England—have been displaced from their homes as a result of this ecological crisis. Complete Story: 
https://theecologist.org/2022/sep/20/we-owe-pakistan-climate-reparations 
Stocks lose 300 points amid lack of triggers 
Stock prices observed a negative trend on Tuesday as the dollar continued its flight against the rupee. Arif Habib Ltd said the benchmark opened in the 
positive zone but failed to sustain the momentum, leading the index to an intra-day low of 441.88 points. The trading volume remained decent in main-board 
shares whereas third-tier firms recorded hefty trading. The rupee depreciated 0.42 per cent against the dollar in the inter-bank market and closed at 
238.91.Complete Story: https://www.dawn.com/news/1711185/stocks-lose-300-points-amid-lack-of-triggers 
‘Remembering the Future’ kicks off 
The Pakistan National Council of the Arts (PNCA) hosted a new art exhibition titled ‘Remembering the Future - Decolonising Creative Spaces’ by three women 
artists, including Nusra Latif Qureshi, Sadia Pasha Kamran and Sania Samad. Augmenting on emotional and intellectual collaboration that resulted in form of 
the book Bano’s Companion to Feminist Art –Women, Art & Politics in Pakistan, ‘the three women living in three different worlds’ come together to share their 
ideas about themselves and as part of a ‘decolonising’ world. Complete Story: https://www.thenews.com.pk/print/993248-remembering-the-future-kicks-off 
FESCO Issues Shutdown Program 
Faisalabad Electric Supply Company (FESCO) has issued shutdown program for Wednesday due to necessary repair, maintenance and expansion of electricity 
lines.  Complete Story: https://islamabadpost.com.pk/women-empowerment-a-key-to-sustainable-development/ 
Auto financing falls 2.2pc MoM to Rs353 billion in August 
Auto loans dropped by Rs8 billion or 2.2 percent month-on-month in August pointing to a slowdown in aggregate demand, higher interest rates, and increased 
vehicle prices. Data from the State Bank of Pakistan (SBP) on Tuesday showed that auto loans fell to Rs353 billion in August—its lowest reading since January 
this year. Complete Story: https://www.thenews.com.pk/print/993168-auto-financing-falls-2-2pc-mom-to-rs353-billion-in-august 
 

 

  

 

 

 

 

 

 

 

 

    

Cotton #2 Futures Open Last Volume 

Oct ‘22 95.39 93.54s 14 

Dec ‘22 
 
 

93.24 92.94 1,510 

Mar ‘23 90.34 89.95 568 
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