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TOP NEWS 
Export-Focused Strategy for Sustained Economic Growth 
Pakistan is faced with an increasingly complex economic situation wherein the 
Balance of Payments crisis has spiraled out of control. The economy is fast 
deteriorating, with a highly devalued currency, inflationary pressure and a 
misplaced policy of high-interest rates creating even more cost-push inflation. 
This is in addition to structural issues in our import bill which need to be 
addressed, as well as a focus on consumptive rather than a productive use of 
resources. Complete Story: https://www.globalvillagespace.com/export-
focused-strategy-for-sustained-economic-growth/ 
Floods to weigh on agri production: Fitch 
Fitch Solutions has stated that the severe floods in Pakistan to weigh on 
agricultural production and exacerbate the country’s external imbalances, and 
revised real GDP growth forecast for the fiscal year 2022-23 down to 0.2 
percent from 0.6 percent previously. Fitch Solutions in its latest report on 
Pakistan stated that a reduction in crop production will also likely lead to higher 
inflation, which could in turn prompt the State Bank of Pakistan (SBP) to tighten 
monetary policy even more aggressively than we currently expect. Complete 
Story: https://www.brecorder.com/news/40197875 
Pakistan Hit Hardest By Climatic Change Despite Low Carbon 
Footprint: Musadik Malik 
State Minister for Petrolium Division, Dr Musadik Malik, on Thursday said 
Pakistan has been affected by climate change despite low carbon footprint. 
Speaking at a concluding ceremony of a seminar though video link at 
Muhammad Nawaz Sharif University of Agriculture (MNSUA), he briefed about 
supply and demand of energy in the country and different projects. Complete 
Story: https://www.urdupoint.com/en/pakistan/pakistan-hit-hardest-by-
climatic-change-desp-1563351.html 
Textile goods’ exports increase by 4.18% in two months 
The textile goods exports were recorded at $3,056.387 million in July-August 
(FY2022-23) against the exports of $2,933.739 million in July-August (FY2021-
22), showing growth of 4.18 percent, according to the latest data released by 
Pakistan Bureau of Statistics (PBS) on Thursday. The textile products that 
contributed in trade growth included raw cotton the exports of which increased 
by 100 to $5.563 million during the period. Complete Story: 
https://pakobserver.net/textile-goods-exports-increase-by-4-18-in-two-
months/ 
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GENERAL NEWS 

Stocks fall 240 points amid political uncertainty 
Volatility continued to mar the trading of shares on the Pakistan Stock Exchange on Thursday owing to a lack of positive triggers and rising political 
temperature, said JS Global. Another reason for the benchmark index to stay range-bound was the ever-widening gap of value between the rupee and the 
dollar, according to Arif Habib Ltd. Complete Story: https://www.dawn.com/news/1710324 
Pakistan’s exports to EU surge by 82% due to GSP+ status 
The outcomes of Pakistan’s GSP+ status conferred by the European Union (EU) has started bearing positive outcomes amid growing exports to the EU by 
82% whereas the trade incentive scheme would be revised soon with increase in demand on compliance of international conventions. Complete Story: 
https://dailytimes.com.pk/998208/pakistans-exports-to-eu-surge-by-82-due-to-gsp-status/ 
South Asia Textile and Apparel Trade and Production Trends Report 2022 with Focus on Bangladesh, India, Pakistan and Sri Lanka 
This latest report in our flagship series contains statistical data, information and insight into the textile and apparel industries in Bangladesh, India, Pakistan 
and Sri Lanka. The report includes detailed information on textile and clothing production by country and it highlights the fastest growing markets for textile 
and clothing exports from each country by product category. Complete Story: https://www.businesswire.com/news/home/20220915005554/en/South-Asia-
Textile-and-Apparel-Trade-and-Production-Trends-Report-2022-with-Focus-on-Bangladesh-India-Pakistan-and-Sri-Lanka---ResearchAndMarkets.com 
PBC sees exports as only fix for external account crisis 
The Pakistan Business Council (PBC) on Thursday said fundamental structural economic reforms were indispensable to promote value-added exports, 
encourage sensible import substitution, and creation of jobs. “Exports are the only sustainable solution to recurring external account crisis,” the PBC said in 
its paper titled “Contours of a National Charter for Exports” published recently. Complete Story: https://www.thenews.com.pk/print/991632-pbc-sees-exports-
as-only-fix-for-external-account-crisis 
Marble sector asked to raise exports 10 times 
Federal Minister for Industries and Production Syed Murtaza Mahmood has underlined that exports of Pakistan’s marble sector should be enhanced 10 times 
as current export shipments of $37 million are much lower than the actual potential that must increase to at least $370 million. Complete Story: 
https://tribune.com.pk/story/2376861/marble-sector-asked-to-raise-exports-10-times 
 

 

  

 

 

 

 

 

 

 

 

  

Cotton #2 Futures Open Last Volume 

Oct ‘22 0.00 105.24s 9 

Dec ‘22 
 
 

103.07 101.30 1,507 

Mar ‘23 100.12 98.15 448 
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