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TOP NEWS 
Textile growth at risk 
Pakistan has achieved the GDP growth at 5.97 per cent in FY-2022; however, 
this high growth is unsustainable and has resulted in financial and 
macroeconomic imbalances as it showed signs of excess demand and 
overheating through an increase in the import volume of capital and consumer 
goods, energy and non-energy imports. Complete Story: 
https://www.thenews.com.pk/print/990579-textile-growth-at-risk 
Victims of Baldia factory fire remembered on 10th anniversary 
It was exactly 10 years on Sunday since the heart-wrenchingly painful incident 
of the Baldia factory inferno happened. On the 10th anniversary of the 
“martyrdom” of over 260 innocent workers in the Ali Enterprises Garment 
Factory, labour and trade union leaders demanded implementation of the 
International Accord in Pakistan to improve the safety and health conditions in 
factories and workplaces.  
Complete Story: https://www.dawn.com/news/1709639/victims-of-baldia-
factory-fire-remembered-on-10th-anniversary 
Climate change, gross capital formation, and international support 
A looming debt crisis, an overall sharply and deeply depreciated currency 
against the US dollar over many months now, August CPI inflation at 27.3 
percent at its highest level during the last four-and-a-half decades, while the 
pandemic continues. In addition, the country has been hit by possibly the most 
devastating flood in its history, mainly at the back of unprecedented levels of 
rainfall, and to some extent glacier melting at a higher rate, with clear climate 
change footprints behind both causes. Complete Story: 
https://www.pakistantoday.com.pk/2022/09/11/climate-change-gross-capital-
formation-and-international-support/ 
Miftah Assures APTMA Of Full Support To Meet Exports Target 
Federal Finance and Revenue Minister Miftah Ismail has assured the All Pakistan 
Textile Mills Association (APTMA) of the government’s full support in meeting 
the exports target for the current fiscal year. He was speaking to the APTMA 
members during his visit to the APTMA House here. Complete Story: 
https://nation.com.pk/2022/09/11/miftah-assures-aptma-of-full-support-to-
meet-exports-target/ 
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GENERAL NEWS 

JI flays ‘lopsided’ price control mechanism 
The Jamaat-i-Islami has expressed its concerns at what it says lack of an effective price control mechanism which is leading to unchecked fleecing of 
consumers by the profiteers. Punjab JI emir Javed Kasuri said here on Sunday that due to an unannounced increase in the prices of flour, 15-kg bags of 
flour are being sold up to Rs1,420 per unit, while the price of roti has also been increased by Rs2. Complete Story: 
https://www.dawn.com/news/1709591/ji-flays-lopsided-price-control-mechanism 
Stocks remain under pressure 
Pakistan Stock Exchange remained under pressure during the outgoing week ended on September 09, 2022 as damage assessment of floods and recent 
round of Rupee devaluation led to profit taking, experts said. The benchmark KSE-100 index declined by 360.95 points on week-on-week basis and closed 
below 42,000 psychological-level at 41,948.16 points. Complete Story: https://www.brecorder.com/news/40196957/stocks-remain-under-pressure 
The rupee’s perpetual fall 
Pakistan’s economic woes are now ridiculously infamous. High dollar debts, low tax collections, rampant corruption, inefficient state giants, paltry exports and 
dysfunctional energy markets have become trademarks. Complete Story: https://tribune.com.pk/story/2376150/the-rupees-perpetual-fall 
Govt urged for encouraging halal food exports 
Chairman United Business Group in the Federation of Pakistan Chamber of Commerce and Industry Shahzad Ali Mali on Sunday urged the government to 
encourage the adoption of advanced technologies such as block chain and the internet of things (IoT) when developing halal economy master plans. Complete 
Story: https://pakobserver.net/govt-urged-for-encouraging-halal-food-exports/ 
Unequal partners 

Pakistan’s top five export destinations account for nearly half (49pc) of the country’s overall exports. Most of the exports are concentrated towards the 
West with China as the exception. On the other hand, Pakistan’s exports are barely a rounding error when tallying the imports of the global bigwigs. The 
unequal relationship in trade is symbolic of the unequal political relationship, with the country heavily relying on the generosity of the developed nations. 
Complete Story: https://www.dawn.com/news/1709544/unequal-partners 

 

 

 

  

 

 

 

 

 

 

 

 

 

Cotton #2 Futures Open Last Volume 

Oct ‘22 0.00 109.52s 0 

Dec ‘22 
 
 

105.00 105.46 1,101 

Mar ‘23 101.52 102.09 211 
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